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Rashaad puts away $2479.87 today to help
with his son's expenses over 5 years.
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Robin bought a bicycle for $1500. She arranged to make  payment to the store
atthe end of every month for | year. The store is charging 11%/2 interest
compounded monthly.

4) How much is each mondhly payment?

b) How much interest is Robin paying?
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